
APEX FOODS LIMITED
Rupayan Golden Age (sth & 6th Floor), 99 Gulshan Avenue, Gulshan, Dhaka-1212.

UN.AUDITED NINE MONTHS (03) FINANCIAL STATEMENTS FORTHE PERIOD ENDED OII 31ST [4ARCH,2O18

SIATEMENT OT FINANCIAL POSITION (UN.AUDITED)

AS AT 31ST MARCH, 2018

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UN.AUDITED)

FORTHE NINE MONTHS ENDED 31ST MARCH,2Ol8

Value in Teke'000'

ASSETS

I,{on-Current Arteb:
Properly Piarland Equipmenl

Securily Deposts

Advances Depos is & Prepaymenls

olher Receivables

Shorl Tern lnvesl.nenls
Cash & Cash Equ valenh

TOTALASSETS

EOUITY AND LIABILITIES

Shareholders Equityl
Share Capila

Sharc Pemium
Roserve and Surplus
Fa r Valuallon Surpusof nveslmenls

Non.Current Liabilities:

Defened Tax Lrabilllies

Long Term Loan

current Liarrilities:
Working Cap la Loan (Secured)

Long ]erm Loan-Curenl fi4alur ly

Shorl Tem Loan

olher Payables

CunenlTax L ab lty
0ther L abillies

Total Liabilities
TOTAL EOUITY & LIABILTTIES

Net Assel Value Per Sharc

CASH TTOWS FROM OPERATING ACTIVITIES I

hleresl and olher lnancral charles paid

Paymenl for cosls and expenses

Net cash genemted lrcm operating activities (a)

CASH FLOI/YS FRolll INVESTING ACTIVITIES I

Propeny, P anl and Equipmenl acquired

Short Ierm nveslrneflls
Netcash generated from investing actilitie3 (b)

CASH FLOWS FROI!] FINANCING ACTIVITIES:

Working Caplla Loan received/(repald)

Long Term loan received/(repaid)

Short Term Loan rece ved(@paid)

D vldend pa d

Netcash used in financing activities (c)

Net increase/(decrease) in cash and
cash equivalents(a+b+c)

Cash & cash equivalenlson opening

Cash &cash equivalents on closing

Net operating Cash Flows PerShare

sd/-
ZafarAhmed
Chairman

Value in Taka'000'

As on As on GrcvJlh

31.03.2018 30.06.2017 ./t

01.07.2017 01.07.2016

to to GroMh

31.03.2018 31.03.2017 %

1,633,198 1,2s8,080 30

11,473 421) 11,115,126) 32

159,777 142,954 12

01.01.2018 01.01.2017

31.03.2010 31.03.2017

369,193 223,020
(313,599) (179,468)

55,591 43,552

(51,170) (41,513)

390,955 385,531

1,649,919 1,758,502

662,096 656,322

REVENUE

Cost oi Goods Sold

GROSS PROFIT

OPERATING EXPENSES:

Adm nistratve & Se ling overhead
Financial Expenses

OPERATING PROFIT(LOSS)

olher lncome

PROFIT BEFORE PPF E WF
Provislon forConlributron lo PPF &wF

PROFIT (LOSS) EEFORE TAX

Tar Expenses:

Currentlax
Defened tax (expenses) / lncome

NET PNOFlT(LOSS) AFTER TAX

Olier comprehen sive income

(83,1561

(62,1931

(684461

\13114)

1t,t28 1,338

15,485 20,866

29,913 22,204
(1,496) (1,110)

sd/.
S. K. Halder
ChefFlnancia oflcer

7,386 5,654 3t

66

28

11

ffiffi

1

{5)
{
6

18)

(e)

(78)

55

0

(6)

45

1

0

0

l2t
5

tffiffi
1,258,964 1,372,968

21 flrn$ff-m1zl
o') Lfllgil_l l

2,033 117

3912 (4)

5,951 31

\257) 3l

28,111 21,09t 35

(20,473) (15,46r) 32 (4,08s) (3,644) 12

l-r'%T'ry,fl fl, [mlT]l ,T,

979 4,424
(26) 3,351

35 1,175
35 (389)

64

(92)

41

(t4)

21,8M 24,272 15

EMI[-'TI .I,

1,944 5,633

9,235 35,717

'17,119 41,350 (58)

@@41

3,301 2,010

310 3,127

3,611 5,131 (37)

!18 0.31 64

Fd r vo ud:o' srp uv(de or) o' .' vesrmert.l-----'[7ilJ---jE3E6l tra) f----]OJ-Z"r[ 1e21

:;ff:i:.]j,f;::;i;'*" | ,,,,1 ,,*,1 r'4) l-sll---lC p,)

(tl)
(6)

(97)

11

(70)

07)
53

24

959,979

ffi
TOTAL COMP REHENSIVE INCOME

Ealnings PerShare (EPS)

STATEMENT OF CASH FLOWS (UN.AUDITED)
FORTHE NINE MONTHS ENDED 31STMARCH,2018

vatue in TalG'oo0'

01.07.2017 01.07.2016

lo to
31.032018 31.03.2017

STATEMENT OF CHANGES IN EQUITY (UN.AUDITED)
FORTHE NINE I'ONTHS ENDED 31ST iTARCH,2Ol8

STATEMENT OF CHANGES IN EQUITY (UN.AUDITEO)
FOR THE NINE IIIONTHS ENDED 31ST MARCH,2017

Explanatory Notes:

(1)Iheselinancla sl.temenls have been prep.red undartlrehistorcalcostconventon and goifg concem basis

{2) No inledm dvldend paid duino lhe interirn period ended on 31sl March 2018.
(3)No dlLuted EPS is required lo be calcu ated as lh€re was nodiuton during ths period.

(4) Lasl n ne montlr s liglres have been re arranged where considored necessary 10 conlorm to cufienl nlne months

(5) Figures were rounded-of lo the nearest thousand Taka.

Nole:lhe delais wilh select€d nolos ol the pub ished nlne months lin ancial state ments can be avatable n lhe web s te
ol lhe Company. The add.ess of lhe web,site h www.apexfoods.Com

98/,823 1,102,180

1,649,919 1,758,502

!16.M!!,1q

(10)

1.682 084 1 257,990
15 656 23,211

(62 r93) (73,170)

122,081) 114,724)
(1,545 496) {1 227,692)

67,970 (34,379)

34
(33)

(5)
50

26

298

292
(74)

(96)

219

(14)

(134)

126

306

|.125)

(44)

(26)

298

112,315)
14453

2,078

148,411)

119 392)

10 212
(s622)

(67,279)

2,769

6'i39
8,908

11.92

sdi.
ShahriarAhmed
Managing D reclor

sd/.
Ashifi Kumar Earua
D reclor

sd/.
Kamrullslam
Assislant Company Secrelary

(3160)

55,338

52,178

40,610
(22,500)

(30,411)

(4,26s)
(16,566)

1,233

10,876

12,109

(6.03)

1,077,908

Value in Taka'000'

Pa culars

Capital Premium

I

Holiday

Retained

Eamings

uap&t
Gain

056,322

Nel Proltl0r lte nrne mon$s

ended on 3lst March 2018 1,944 7,941

Divdendforiheyeff 2016-17 (11 |.11,

Fall va ual0n surp us4oercrl)
ofinvestmenls I235 9,235

ZU9,UEE 51,1t.i IJ5,1UU bu/ tug,114 0bl,u9b

Value in Taka'000'
Share
Capital Holiday Earrings

rapllar
Gain

209,0EU

\et rror I Ior rne nrne rnonms

onded on 3lslMarch 2017 5 633 5,633

Llwleno uueyear 2ul5'lb (11

Fa f varua00n surprus(0e,rc()
cf nveslmenls 35 711 35,717

1gii,148

96,451

104,522

39,356

62,374
39.859

r61,028

13 488

61891

161 779



SELECTIVE NOTES TO THE FINANCIAL STATEMENTS

Value in Taka '000'

FOR THE NINE MONTHS ENDED ON 31.03,2018

valuo in laka '000'

4.IRADE RECEIVABLES: llllq !4!{
Trade receivabies are considorcd good

There was no loreqn olchanqe sain orloss as lhe exponbib rre nelolizled

wlh lhe Agran Bani Limiled on the dalo olB/L rece ved.

5. ADVANCES, OEPOSITS ANO PREPAYMENISI

380

4

2,488

36,317

429

241

-E!A

As on Ason

31.03.2018 30.06.2017

1. PROPERTY, PLANT & EQU IPMENT: Ml{2 11lU.I

During the per od an amountorTk 11981,287lhas been

added in Prcpedy. P anl& Equ pmenls and deprecialon

has been charqed as per BAS 16

2. SECURIIY DEPoSITST 14! lJll
Securlly depos ls Lncreased due lo more secui! deposit

toGasaulhorlyhr ncreasing he sas lariil rale. Al s€curlly

deposits ae made lo slatllory bodies and hence secured.

10, DEFERRED T,LX LIABILTIES:

a. Deletred Tax Liabililies tor Fixed Assetsl

Book Va us of oepreciablo l6sels

Tax base oi Depreciable Assels

Netlarabe TempoGry D flerence

Delered Tar (Ass ets)iLiabil Iy aasinq lrom De p recialio n

b- oelerred Tax Lkbilitiesiorlntercst Receivable

Urcdzed htsreslon FDRS

Deferred lar (Ass etslLiabil ty aising irom FDRS lncresl

Iolal Derered lar (Assets)iliabi ilies (a+b)

ooaninq Delered Tar Balance

Def€rcd lax (lncome)iExpense adsing fom Fixed assel& nlercsircceivable

c. D el€ red Tax Llabilliies on investmenl:

Unrea ized gain on nvestinenls avaiab e for sale

Deierci Tax (Assets)iriabl iry ais ng Irom nv€stmenls

Opanlng Delened lax Ba ance

Total Derercd Tax (Assels)/Liablilos on i.v€stmenls

Total o€,ered Tax (AsselsyLiabililies h+b+c)

lndeAe n dolerred lan Ilabliies ar ses due to impemenlalion of BAS 12.

ll.LONGTERIIILOAN:

Thls.epresenlslhe tem oan irom Dhaka Bank Limihd for procuremenlol machinely

12, WORKING CAPITAL LOANI

Aga nst Plodge orF n shed Goods

Thewo*iig capita loaneaslakenlromAgrani Bank Lld. Agrabad corporate Br, chitiagong

13, I.ONG ]ERM LOAN.CURRENT MATURITYI

Th s represonts he term loan payable in nexl luelv€ monts as per schedule ofre-prynenl

14, SHORTTERII LOAN:

Dhaka Bank Limiled

Loan aganslcash incenliva fron AgraniBank Lim led

The increase of 11% mainly hrLoan againstCash lncentve for more procurementoishrmps.

15.TR DE PAYABLESi

The decrcase of 70% in Trade Payables duo to morc paymenl have made during he pedod.

16, OTNERPAYABLES:

Thedecrc6seoflT% s nrainly due to moro paymonls lo lhe padies dung his period

17. OTHER LIAB LIIIES:

Th s rcpresents dividend payable to the sha.eholders whlchwere not presenl€d ro

lhe bank wlhin 31 03 2018.

3, INVENTORIES:

Stock of Pack ng Malerials

Slock of Chenricals & lngredienls

Advanco againsl Expenses

UC margin with Agcni Bank Limited

7. SHoRT TERM INVESTMENTSI

FDR with Dhaka Bank Limiled

FDR allh AgGni Bank Liiriled

8, CASH ANO CASH EQULVALENIS:

Nead Oiice

Agran Bank Ltd., Agrabad Coryorac & Chitagong

ArabBangladesh Bank Lld PrincipalBr Dhaka.

Easlai Bank Lid, Prmipa Branch Dhaka

The Nongkong & Shanghai Eanking Corporaion, 0haka

Dhaka Bank LId., Foreign Exchange Branch Dhaka

L FAIRVALUATION SURPLUS 0F INVESIMENTSI

790 380 864,730

9 629 10.135

3,198 4565

!q?a !4.!!q

31.03.2018 30.06.2017

107 942 113,077

104,694 110,183

3,248 2 894

P.M E.M
406 362

6 636 6,807

2!!!% U.W
1,65e _11!a
2,065 2,064

2,A64 2,724

! 1!E

10261 43,831

l00 l-o o!%

1,026 4,383

22,2A9 17.826

23,235 22,2u

25,300 24.212

104239 153,578

616,155 615,293

laqlra l!q!l

@ ea.E!!

73,?63 96,451

_!1!!g _---------

-1!!,!!1 !q!!!

f ,,lf-- xl| ,ll ,, 
1

176

2 889

58 397

4?9

--_l_61.!!1
Thegrowlh or55% nadvan@s deposits and Fepaymenls nanly due lo

lax deduclon atsoulce on exDol realizaton

6. OTHEB RECEIVABLES:

lnsurance Clalm ReceNabLe

Cas h n co n t ve rcceivable lrom ihe Ba M whlch will be reco ived thlou! h Ag rani Bank Limiled

lime to time depending on the r eailabilly oliund fiom Bang adesh Bank

16,255 16255

138,888 137966

_ 0 630 6 80i

1q1.119 !L!!q

187,585 202,538

22,100 21,600

209.685 224,1!8

tt@ t}.la

4J4 t9@

[-TIT-']:l

Ltu
9,231 7,448

)B! ,_.Lt]!

6,102

_ !J!9

sdt
Ashim Kumar Barua

D rector

sdt
S. K. Halder

ChefFlnancla oflcer

Xamrullslam

Asshlant Company Secretary

Openinq Baance 199,879 160,431

ro'sr$rro 2 va!rc. s.?rq*r..r . ''*,,"f, 'o:er l[-fiiiil
Less 0o'E'eo rd.@ro% [ r.orsrll ro.gs3)l

Fan va ualon surpus/(do,icit) durmg lhs pedod

sd/.

ZafarAhmed

Chairman

9,235 39,44E

2A9,114 199,879

sdi-

ShahriarAhmed

Managing D ector
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18 REVE UEi

Value in Taka'000'

01.07.2017 01.07.20i6

31.03.2018 31.03.2017

56,896 68,123

5,297 5,047

!!J!1 1r,!q

5,954 6,407

9,531 14459

r!4!r !!,!!q

?!t4 -1e{I1

Value in Taka'000'

01.0t.2017 01.07.2016

31.03.2018 3r.03.2017

1,633,198 1,258,080

Tumovshas been inse4ed 30% (i e From 1,258 08 m llon lo 1.633 20 mlion)

ascomparedlo lie iumover ol same peiod 01201617becaGe ol hllrarquantily

24. FINANCIAL EXPENSES:

Cha'!es

25.OTHERINCOME:

lJacreasein nl€restearnedis mainyduotolessoamingsoiinlarcslonFDRs

as lhe FDR rate was lowef dudnq he penod

26. CURRENTTA)(

Dudng he perod more revenue eamed and fie inoease oI27% in provision ior lax

s nrainly due to hx deduclion zlsourc€ on exporl realizalion value.

27. RELATED PARTY TMNSACTIONS:

Ihelewas no rclaled parry(lnlerCompany)tansaclons du ng lhe p€dod.

ihe Company is paying rcmun€ralion to be Di.ecloc tor rul lime seere (N0t€-23).

The Company hasGrcup nsulance Scheme forwhich lhe Company pa),s Promium once
a yearand has no further liabliry. The Company also ope6les a mnl0bulory prcvidentiund

Ior which the Company pays month y conlribution for ine key nranagsmsni and has no lurlher li€bi iV.
ln addi|on to lhal thorc is nolhing paid to lhem excopl salary aid al owancas.

28. EARNINGS PER SHARE (EPS):

41% EPSduring lhe p€riod increased as Ue revenue has been inc.oaseddLrdnqlheperodand

the mnagementeflcienuy running lhe Company wilh minlmizrlon of cosl as a r€sultlhe
companyeams netprcrl and ll'e EPS was Tk.l.39lorihe n ne monlhs ended on

31st irarch 2018 as compared i0 same penod oi pGvious year ofEPS Tk,0.99,

29, NETOPEMTING CASH FLOWS PERSHARE:

Netopolaijng cash flow s Tk 11 92 per shar€ lor lho nino months andod on

31dtarch2018bul twasTk.(6.03)lorthesameperodof laslyear,lhis smainy
due to more revenue earned and less lrade.eceivab e during lhe pe od as a resulltho mole
cash nl ows have been geneGled, however lhe scenaro is changeable rme to lime

dopending on dlfl ".renl 
lssues.

19, COST OF GOODS SoLD:

Openlng Slock oiFinshed Goods

Add: Cosi or Prcduclion.Nolero

Less:olos ng Slock orFmEhed Goods

2o.COST OF PRoDUCTIONI

Pack ng mbdds chemlcas& ce-Notell

Faclory Overhead Nole 22

Op8n ng ba ance (Packing Maleria s)

AddrPacking Maler a s Puch6e

Less: Packing MalPras n hand

open ng ba ance (Chemicals & lngred enls)
AddrChem cals,lngredenls & lce Purchase

Less:ohem cals & ngredionls n hand

22, FACTORY OVERHEAD:

CoNumable Slores & Spares

23. A0MINISTRATIVE AND SELLING oVERHEADI

Conlibulon ro Prcvidenl Fund

E:ecrciv & WASA cha$es

Releclion nsucme Prcmlunr

Sa os Pmmoljon Expenses

Slafl loodhg

Sa es commlss oo has beei pa d as per tems orlhe UC

sd/-

ZafarAhmed

Chairman

864,730 645,763

1,399,077 1 186,739

2,263,801 1,4X2,542

790,386 717376

1E]j4 _-ltilt4
1,214,175 1,082 562

43,1?9 27,539

22,650 16,202

1,3se.!I1 ll!!J!q

10,135 9,251
31,191 23,325

11,326 32,576
9,629 10,157

31,697 22,119

4,565 3,148
10,665 5,362

16,92t 30,929

-_, -1!,.r4 _&i!g
17050

255

15516

1212
2utb

6117

36

19,245

239

13,502

837

2,294

6,102

41

The increase ol18% cosl ot production is mainly due io the more prccurcmenl ol mw matel als.

21, PACKING MATERIALS, CHEMICALS & ICE CONSUMEO:

@

l1l2 16.0i1

16,201 18,176

_-lgg! !!4q

166 500

133 121

810
1,119 1,285

1 120 1,058

856 856

6 750 6,750

20 14

251 291

355 381

28111 18,159

113 33

486 480

104 42

4.933 3,041

750 447

1.337 763

158 8

12 61

43 38

526 334

300 394

668 688

87 1 339

2,318 2119

19,747 19,541

131

1,286 5,973

151 119

548 450

947 623

1,016 1,078

384 360

414 291

1,242 832

_-.!!,]i9 
-9!49

sdi.

ShahriarAhmed
j',lanaging Diector

sd/.

Ashim Kumar Barua

D reclor

sd/-

S. K. Halder

ChefFinancia oJicer

sdl-

Xamrul lslam

Assislant Company Secretary
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